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$ UDQJH RI SRO\PHU FRPSRXQGV ZHUH VWXGLHG WZR KLJK PROHFXODU ZHLJKW SRO\DFU\ODPLGHEDVHG SRO\PHUV














































































LGHQWLI\ WKHLU ZRUNLQJ WLPH LH WKH WLPH SHULRG UHTXLUHG IRU WKH LQMHFWLRQ RI SRO\PHU VROXWLRQ LQWR WKH WDUJHW
UHVHUYRLU IRUPDWLRQ >@ *HODWLRQ SURFHVV DQG ZRUNLQJ WLPH ZHUH LQYHVWLJDWHG IRU D UDQJH RI SRO\PHU DQG
FURVVOLQNHU FRQFHQWUDWLRQV DW YDULRXV WHPSHUDWXUHV 3RO\PHUJHO VROXWLRQV ZHUH SUHSDUHG XVLQJ ZW 1D&O LQ
GHLRQLVHGZDWHU)RUSRZGHUHGSRO\PHUV $1DQG$13*;DQWKDQDQG3$0+0: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FRQFHQWUDWLRQVXSWRDQGKLJKHUWHPSHUDWXUHV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7KH DPRXQW RI FURVVOLQNHU DGGHG WR WKH VROXWLRQZDV DOVR IRXQG WR EH LQIOXHQWLDO LQ WKH JHODWLRQ SURFHVV DQG
ZRUNLQJWLPH+RZHYHULWZDVREVHUYHGWKDWWKHHIIHFWRIFURVVOLQNHUFRQFHQWUDWLRQGRHVQRWIROORZDVLPLODUWUHQG
DV WKH SRO\PHU FRQFHQWUDWLRQ +LJKHU FRQFHQWUDWLRQV RI FURVVOLQNHU PD\ SUHYHQW RU KLQGHU WKH JHODWLRQ SURFHVV
VLJQLILFDQWO\7KLVSKHQRPHQRQLVPDLQO\UHODWHGWRWKHFRLOLQJHIIHFWRIFURVVOLQNHULRQVRQWKHSRO\PHUFKDLQVDQG
HYHQWXDOO\UHVXOWLQJLQWKHSUHFLSLWDWLRQRISRO\PHUPROHFXOHV>@7KHUHIRUHWKHDPRXQWRIFURVVOLQNHUKDVWREH
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 DQG SRVW
UHPHGLDWLRQ&2 LQMHFWLRQ 7KH ORZHU OLPLW RI OHDNDJH GHWHFWLRQZDV DVVXPHG WR EH  WRQQHV RI&2 LQ WKH
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SHULRGRIQLQHPRQWKVGXULQJZKLFKSRO\PHUJHOLQMHFWLRQLQWKHUHVHUYRLUOD\HULVLPSOHPHQWHG7KHSRO\PHUJHO
EDUULHU ZDV DVVXPHG WR KDYH D UHJLRQ RI LQIOXHQFH ZLWK D GLPHQVLRQ RI PîPîP DW D GLVWDQFH RI
DSSUR[LPDWHO\PDZD\IURPWKHIDXOWWRZDUGVWKHLQMHFWLRQZHOODVVKRZQLQ)LJE:LWKWKHEDUULHULQSODFH
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FRQVLGHULQJRUGHUVRIPDJQLWXGHRI UHGXFWLRQ7KHSOXPHGLVWULEXWLRQVDW WKHHQGRI WKHVLPXODWLRQSHULRGDV
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FDUULHGRXWLQYROYHVVFHQDULRDQDO\VLVDQGVLPXODWLRQRISRO\PHUFURVVOLQNHUVROXWLRQLQMHFWLRQLQ(&/,36(WR
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